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EU Financial Soones”
Transaction Tax ,

Opposing
E " countries
1 E U ‘ Eleven euro zone countries will Undecided
- KN 2 Fﬂ get the go-ahead on Tuesday to countries
push ahead with a disputed tax Eurozone
on financial transactions countries
The EU FTT .
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As a mean to pay the financial sector its fair share ey Hungaty

EURBORBKREZBLHSETHEH-HIGEO S ZEHEL Fefugd

A common taxation for efficient single market
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Under negotiation for its implementation among 10 MSs e Greacs Gyprs
*Ruyﬁit% : 300~3501?§‘:L_D (Esiﬁ?'ﬁ'\]llgl_‘,G:F{,%\ Fq) for EU i ion tax (figuresin billion €) Total: 57.1
Revenue estimate: EUR 30 to 35 billion Poduct | Ssutesiss | bervatesar7
Revenue NN I VYR ) I S
Shares Bonds  Equity linked Interestratelinked  Currency-linked|
Tax rate: 0.1% 0.1% 0.01% 0.01% 0.01%

Sources: Reuters, European Commission
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3 features of the EU FTT
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@ ZEHEEIE “A coalition of willing” without global agreement
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X BRRHZEHCT=OTRLEHSRETHLI L= BFRDIKELZET100SINE
X FENOTIZDEAZLT=H D “Triple A” approach

= All markets! All instruments! All actors!

@ BUNEZE RIS HEMRILRIFF DM Y Left untouched discussion on its revenue use
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How to use the revenue of the EU FTT?
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EUBLIRE A new source of the EU budget
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Current Status and future of the EU FTT
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French FTT and its contribution to ODA
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ODA 2007-2017
France and Japan

2017 the amount of French FTT rev.
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Net ODA Total, Milion s doliars, 2007 - 2017 © X Net ODA Total, % of gross national income, 2007 ~ 2017 i 3

allocated to ODA: € 0.8 bn = /.\‘ » :
2017 France ODA (gross): € 10.1 bn / '-\‘-\ e
= FTTrev/ODA=7.9% “ e = = “'\ /_/

OECD Data “Net ODA” https://data.oecd.org/oda/net-oda.htm?context=0ECD
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Cumulative amounts of the FSD expenditure 7 7 > X FS D 7—\ —9
(as of 31.08 2017) (million euro)
UNITAID 1191.90 Trust Fund for the..
Global Fund to Fight AIDS 705.00
Green Climate Fund 330.00
International Finance Facility for Immunization
(IFFIm) 290.30
AFD loan enhancements 88.22 UN'TLC
Global Alliance for Vaccines and Immunization o
(GAVI) 42.00
Trust Fund for the Water Supply and Sanitation
Initiative in rural areas (RWSSI) 40.00
the Least Developed Countries Fund 25.00
bilateral project donations to AFD 20.00
Sahel Solidarity Health Initiative (13S) 14.00| Sebafundiofg.
TOTAL (adjusted) 2811.70

Cumulative million

revenues received euro

fmZe i 2002.00 Since 2006

S RLERS|Fr 858.40 Since 2013

ZDth 10.00 #BIHE

TOTAL (adjusted) 2873.80 Sénat, un site au service des citoyens << Projet de loi de finances pour

110-4/a17-110-43.html % . EEERL

2018 : Aide publique au développement>> http://www.senat.fr/rap/ai7-
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Conclusion
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Gradual but consistent consideration among 10 MSs for the implementation of the EU FTT and the French
practice of the unilateral FTT as an international solidarity levy
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Expectations on future participation of Japan and the other Asian markets
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Possibility for taking a leadership role of Japan in Osaka G-20 summit 2019
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